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Abstract 
 

IFRS are standards, interpretations and the framework for the preparation and presentation of financial 

statements. Convergence with IFRS has gained momentum in recent years all over the World.   India being an 

important emerging global economy, the Government of India has committed to convergence of Indian 

Accounting Standards with IFRS. Convergence with IFRS is being done in the form of IND-AS, which has been 

made mandatorily applicable from 1st April 2016 as per the new companies‟ act of 2013. It is a known fact that 

new changes will also give way for improvement or effective influence on the reporting system. There is 

elogizing statement around the world that implementation of IFRS is the only way for the corporates and 

countries for their survival and growth. But, how far their influence has made the tremendous improvements in 

the quality of reporting is expected by the stakeholders.   The present study focuses on various reviews on 

adoption of IFRS on the quality of financial information. After thorough analysis of articles from both Indian 

and Foreign context it is observed that majority of the authors have opined that adoption of IFRS leads to 

improvement in quality enhancement like relevance, reliability, understandability, faithful representation of the 

financial information‟s prepared by the companies. The reviews have been made since 2007 to 2021. 
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INTRODUCTION 

Accounting is primarily concerned with the 

recording of economic data of a business enterprise 

and communicating the same to the interested 

parties called users. The needs of the users are better 

fulfilled if accounting data are comparable at least 

across companies in similar business,such 

comparable information could be provided only if 

companies adopt uniform accounting policies and 

disclose adequate information about accounting 

methods, principles and procedures used.(Verma 

et.al.,1997:131). The role of accounting has 

changed from measurement process to information 

dissemination process Wheeler (1970). 

 

Accounting is the language of business while 

financial reporting is the medium through which the 

language is communicated. Financial reporting is 

the process of summarizing material information 

based on certain principles and disseminating it to 

the users of financial statement. 

 

ACCOUNTING STANDARDS 

An Accounting Standard is a guideline for Financial 

Accounting, such as how a firm prepares and 

presents its business income and expense, assets 

and liabilities. Accounting standards are necessary 

so that financial statements are meaningful across a 

wide variety of businesses; otherwise, the 

accounting rules of different companies would 

make comparative analysis almost impossible. 

In order to ensure the qualities like transparency, 

consistency, comparability, adequacy, relevance 

and reliability of financial reporting, it is essential to 

standardize the accounting principles and policies. 

However, principles based accounting standards 

allow accountants to apply professional judgment in 

assessing the substance of a transaction Accounting 

Standards provide framework for financial 

reporting so that the financial statements of 

different enterprises become comparable. However, 

it is viewed that a principle based standard often 

becomes rule based standards in an effort to 

increase comparability and consistency.  
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Accounting Standards are selected set of 

accounting policies or broad guidelines regarding 

the principles and methods to be chosen out of 

several alternatives. The main Objective of 

Accounting Standards is to establish standards or 

norms or guidelines which have to be complied 

with, to ensure that financial statements are 

prepared in accordance with generally accepted 

measurements. These standards harmonize the 

diverse accounting policies and practices. The main 

objective of promulgation of accounting standards 

is to achieve uniformity in financial reporting. In 

India accounting standard board of the ICAI 

promulgates accounting standards to be followed by 

business in preparation and presentation of financial 

statements and also auditors in discharging attest 

functions so far the ICAI has issued 32 Accounting 

standards in India 

 

INTERNATIONAL FINANCIAL 

REPORTING STANDARDS 

―Recent years have seen major changes in 

financial reporting worldwide under which the most 

obvious is the continuing adoption of IFRS 

worldwide. An upcoming economy on world 

economic map, India, too, decided to converge to 

International Financial Reporting Standards (IFRS). 

While regulators, standard setters and law makers 

sit together to rollout the road map for 

implementation of IFRS in India, a wide section of 

the industry is already debating about the impact 

that they are going to have on transitioning to IFRS. 

 

IFRS is a single set of high quality, understandable 

and enforceable global accounting standards that 

require high quality, transparent and comparable 

information in financial statements and other 

financial reporting to help participants in the 

world‘s capital markets and other users make 

economic decisions‖ 

International Financial Reporting Standards (IFRS) 

are a set of international accounting standards 

stating how particular types of transactions and 

other events should be reported in financial 

statements. IFRS are standards, interpretations and 

the framework for the preparation and presentation 

of financial statements. IFRS are issued by the 

International Accounting Standards Board (IASB) 

in the year 2001 are increasingly being recognized 

as the Global Financial Reporting Standards. 

Convergence with IFRS has gained momentum in 

recent years all over the World. India being an 

important emerging global economy, the 

Government of India has committed to convergence 

of Indian Accounting Standards with IFRS from 

April 1, 2011. But International Accounting 

Standards (IAS) issued before 2001. Thus, 

accounting standard is an authoritative 

pronouncement of code of practice of the regulatory 

accountancy body to be observed and applied in the 

preparation and presentation of financial 

statements.‖ 

In India, Convergence with IFRS is being done in 

the form of IND-AS, which will be mandatorily 

applicable from 1st April 2016 as per the new 

companies‘ act of 2013. The Ministry of Corporate 

Affairs (MCA) is designated as the nodal Ministry 

for converging Indian GAAP with IFRS/IND-AS. 

 

IFRS IN INDIA 

At present, Accounting Standards Board (ASB) 

formulates and issues accounting standards in 

India which are more or less in line with IFRS 

except for a few instances where departure is 

necessary to comply with the legal, regulatory and 

economic environment. Council of the Institute of 

Chartered Accountants of India (ICAI) opined in 

May 2006 that adopting IFRS was considered and 

supported by the ASB. IFRS task force was set up 

to provide a road map for convergence and it 

decided to converge with IFRS from the accounting 

period commencing on or after 1 April 2011. In 

India, Ministry of Corporate Affairs carried out the 

process of convergence of Indian Accounting 

Standards with IFRS after a wide range of 

consultative process with all the stakeholders in 

pursuance of G-20 commitment and as result thirty 

five Indian Accounting Standards converged with 

International Financial Reporting Standards 

henceforth called IND AS. Most of the companies 

in INDIA have adopted IFRS voluntarily because of 

its importance for example, INFOSY 

TECHNOLOGIES, WIPRO, SIFY 

TECHNOLOGOIES, MAHINDRA & 

MAHINDRA, NIIT etc. 

Adoption of IFRS is mandatory in INDIA since 

APRIL 1st 2016 companies whose having networth 

of more than 500 crores and most of the listed and 

unlisted companies have prepared their financial 

statements as per the converged IFRS i.e. IND-AS 

and have observed changes in financial statements 

quality. 

 

THE CHALLENGES AHEAD 

IFRS are formulated by International Accounting 

Standard Board. However, the responsibility of 

Convergence with IFRS vests with local 

government and accounting and regulatory bodies, 

such as the ICAI in India. Thus ICAI need to invest 

in infrastructure to ensure compliance with IFRS. 
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India has several constraints and practical 

challenges to adoption and compliance with IFRS. 

So there is a need to change some laws and 

regulations governing financial accounting and 

reporting India. There are some legal requirements 

which determine the manner in which financial 

information are presented in financial statements. 

Under IFRS, accounting is done for all assets 

including hidden intangibles at fair value. As the 

assets are recognized at fair value, amortization of 

these assets will reduce future year profits under 

IFRS. Other problem is there is lack of adequate 

professionals with practical experience of IFRS 

conversion; therefore Indian Companies have to 

rely upon external advisors and auditors which are 

costly. Another issue is Indian GAAP should 

have been formulated on the basis of the 

principles of IFRS which may shows differences 

between Indian GAAP and IFRS. At the end some 

principles need to be amended, implements or 

remove in the Indian GAAP. 

The move to IFRS it not just a technical 

accounting exercise. It is an exercise in change 

management and offers opportunities for 

improvement. IFRS conversion offers companies 

an opportunity to improve their business in several 

ways. 

 

The company can: 

• Reshape its management reporting 

systems to better manage both its 

financial accounting and its financial 

statement generation and provide 

company leadership with essential 

information 

• Improve disclosure — to analysts, 

investors, regulators and other 

stakeholders — of your company's 

financial results and position and other 

performance indicators 

• Improve the metrics used to evaluate 

both company and executive 

performance 

• Benchmark itself against its global 

peers 

• Ensure all finance team members have 

the training, knowledge and skills 

needed IND-AS 

 

OBJECTIVES OF THE STUDY 

The aim of the study is to understand the impact of 

IFRS adoption on the quality of financial reporting 

with the help of various reviews. The study is 

intended for the following objectives: 

 

1. To know the Conceptual Background of 

IFRS and its impact on Financial 

Reporting. 

2. To understand the impact of IFRS on the 

quality of its financial reporting through 

various studies undertaken previously. 

 

REVIEW OF LITERATURE 

There are a lot of studies conducted in the field of 

IFRS. Each study concentrates on various aspects 

of IFRS and its impact on one or more fields. The 

following literature review has been done with a 

view to know more about similar studies conducted 

on this topic and also ascertain the research gap with 

a prime objective of deciding on an appropriate 

technique and methodology to be followed in 

carrying out the present research. 

The following is a summary of research studies 

done from international and national context. It 

consists of Indian and foreign studies. The studies 

have been conducted for the period of 2007 to 2017. 

All the articles reviewed are from perspective of 

effects of IFRS adoption. Most of the available 

literature on IFRS and its implementation cover the 

data from European Union. Few studies have been 

carried out analyzing the data from other countries 

including India. 

A study on the importance of the uniformity in 

reporting in an environment of technology up 

gradation and political reorganization of nations 

across globe was conducted by Joseph (2000) and 

it was seen that consistency in reporting enables to 

attract global entrepreneurs and investors by 

increasing the rate of investment and also lead to the 

integration of the individual economy to the 

International economy. 

 

Burgstahler et al. (2006) opined that strong legal 

systems are associated with less earnings 

management. Likewise, Cai et al. (2008) indicate 

that countries with stronger enforcement 

mechanisms generally have less earnings 

management after IAS/IFRS adoption. 

Additionally, IAS/IFRS adoption in countries with 

weak enforcement mechanisms damages their 

perceived quality of IAS/IFRS, whereas strong 

IAS/IFRS enforcement regimes put great pressure 

on management and auditors to act faithfully and 

truthfully to comply with the standards. 

 

Daske and Gebhardt (2006) reports, an increase 

in accounting quality for a sample of Austrian, 

German, and Swiss firms switching to IAS/IFRS in 

the period prior to their mandatory adoption in 

Europe. Similar results are provided by value-

http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0490
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0115
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0170
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relevance studies such as the ones by Bartov et al. 

(2005) and Jermacowicz et al. (2007), which 

document an increase in the value-relevance of 

earnings for German firms adopting IAS/IFRS. 

Chand & White (2020) studied the convergence of 

Domestic Accounting Standards and IFRS and also 

demonstrated that the influence of Multinational 

Enterprises and large international accounting firms 

can lead to transfer of economic resources in their 

favor, wherein the public interests are usually 

ignored. This study focuses on the implications of 

IFRS on the Indian corporate for which a significant 

positive aspiration can be accounted for. 

Barth et al (2008) undertook a study of financial 

data consisting of 21 countries examined whether 

application of IAS/IFRS is associated with higher 

accounting quality and the findings of the study 

confirmed that firms applying IAS/IFRS evidence 

less earnings management, more timely loss 

recognition and more relevance of accounting 

numbers. The study also found out that the Firms 

applying IAS/IFRS experienced an improvement in 

accounting quality between the pre-adoption and 

post adoption period 

Christensen et al. (2008), investigated that 

voluntary and mandatory shifts to IAS/IFRS in 

Germany, where firms were allowed to switch to 

IAS/IFRS prior to 2005 and find that voluntary 

adoption is associated with an increase in 

accounting quality, measured by earnings 

management and timely loss recognition, whereas 

such an improvement is not observed in the case of 

mandatory shifts. Their findings therefore suggest 

that high quality accounting standards such as 

IAS/IFRS do not necessarily lead to higher quality 

accounting, at least when firms do not perceive 

net benefits from IAS/IFRS adoption. This 

evidence is in line with Daske et al. (2013) who 

also find that changes in firms‘ reporting incentives 

play a significant role in the commitment to 

increased disclosure for firms voluntarily adopting 

IAS/IFRS. As firms have considerable discretion in 

how they implement the new standards, some of 

them can make very few changes and adopt 

IAS/IFRS more in name than as a strategy to 

increase their commitment to transparency. 

Epstein (2009) undertook to study Economic 

Effects of IFRS adoption by emphasizing on the 

fact that universal financial reporting standards will 

increase market liquidity, decrease transaction costs 

for investors, lower cost of capital and facilitate 

international capital formation and flows. 

Devalle et al. (2010)focused on companies listed on 

five European stock exchanges – Frankfurt, Madrid, 

Paris, London, and Milan – and find mixed 

evidence: the value-relevance of earnings on share 

price increased following the introduction of IFRS 

in Germany, France, and the United Kingdom, 

while the value-relevance of book value decreased, 

except for the United Kingdom. 

Armstrong et al. (2010) investigated the European 

stock market reactions to 16 events associated with 

the adoption of IAS/IFRS in Europe, such as the 

European Parliament Resolution requiring all EU 

listed companies to use IAS/IFRS, or the 

endorsement of all IAS/IFRS except for IAS 32 and 

39, or the IAS 39 endorsement with carved out 

provisions. They find that the stock market reaction 

was significantly positive (negative) in reaction to 

events that increased (decreased) the likelihood of 

the adoption and that the reaction was stronger for 

firms that did not cross-list in the United States. 

Chen et al (2010) did a study of financial data of 

publicly listed companies in 15 member states of 

European Union (EU) before and after the full 

adoption of IFRS in 2005 thereafter found that the 

majority of Accounting Quality indicators 

improved after IFRS adoption in the EU and there 

is less of managing earnings towards a target, a 

lower magnitude of absolute discretionary accruals 

and higher accruals quality. The study also showed 

that the improved accounting quality is attributable 

to IFRS, rather than changes in managerial 

incentives, institutional features of capital markets 

and general business environment. 

Aubert and Grudnitski (2011) examined 13 

countries in the European Union and 20 industries 

at the same time, but fail to document a statistically 

significant increase in the value-relevance of 

accounting information after IFRS adoption. 

Ray, S. (2012) examined the impact and 

consequences on financial statement due to IFRS 

adoption with the help of a case study of WIPRO 

Ltd. This study has been conducted based on 

secondary data available in the form of published 

annual reports. The findings of the study are based 

on a comparative analysis of reported balance sheet 

and income statement data and also a few important 

financial ratios for the year 2009 as per IGAAP and 

IFRS. The author concludes that there is not much 

deviations and fluctuations in the net income 

position as disclosed by financial statements in 

IFRS reporting and IGAAP. However deviation is 

rather prominent when observing the equity and 

total liability position which is mainly because of 

reclassification. 

Srivastava &Bhutani (2012) attempted to explain 

the extentwhich IFRS has been adopted by the 

organizations, challenges and opportunities 

companies are facing regarding IFRS, and the 

http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0080
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0080
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0295
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0140
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0495
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0495
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0185
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0020
http://www.sciencedirect.com/science/article/pii/S1755309113000300#b0040
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measures that can be taken to make the process 

smooth and flawless. The study focuses on the 

awareness and adoption of IFRS in India. The 

results of the study conducted state that the current 

status of the companies is not up to the mark as far 

as the transition process is concerned. 

Shobana and Sindhu (2020) in their research 

paper examined the financial statement effects on 

convergence to IFRS from the Indian GAAP and 

they concluded that the IFRS is a fair valuation 

approach and have more transparent disclosures 

Arum (2013) examines mandatory implementation 

of International Financial Reporting Standards 

impacts on the quality of financial statement 

information in Indonesia which are measured by the 

proxy of earnings management, timely loss 

recognition, and value relevance of accounting 

information. Research was conducted on 117 

companies that are listed in Indonesia Stock 

Exchange determined by judgment sampling 

techniques and analyzed using multiple linear 

regression and logistic regression. The empirical 

results indicate that the implementation of IFRS has 

an effect to decreased the scope of earnings 

management and increased the value relevance of 

accounting information, but has no effect to 

increase the timely loss recognition. These findings 

contribute to the question of whether high-quality 

accounting standards effective in non-common law 

countries such as Indonesia. 

Ames (2021) conducted a study on the effect of 

IFRS adoption on accounting quality in South 

Africa in 2013. The sample considered the entire 

universe of COMPUSTAT Global firms whose 

country code indicates that they are listed in South 

Africa. The main investigation was regarding 

whether IFRS affected on earnings quality and 

value relevance and whether both will have an 

impact on post IFRS adoption. The result revealed 

that, the earnings quality is not significantly 

improved in post adoption period and he further 

found that the value relevance of major balance 

sheet components changes in post adoption period. 

It is clear that from the study The South African 

greater willingness to adopt IFRS in its entirety for 

exchange listed firms beginning in 2005 allows a 

clean setting to test both earnings management and 

the value relevance of accounting numbers post 

IFRS adoption. 

 

Paramashivaiah & Puttaswamy(2021)  

highlighted various factors that delayed IFRS 

adoption in India. They suggested that Legal and 

regulatory frame work to be amended soon and 

aggressive academic input and training shall be 

provided rapidly to overcome the talent crunch in 

this new accounting and reporting regime. 

Ashok Kumar (2021) scrutinizes the impact of 

voluntary adoption of IFRS on the financial 

decision makers through a case analysis of Wipro 

Ltd. The Analysis compared the major financial 

parameters under IFRS and Indian GAAP as 

reported by Wipro Ltd. For a period of four years 

from 2009-10 and 2012-13. The results postulate an 

increase in liquidity ratio, equity ratio and no 

significant increase in profitability ratios. net profit 

ratio which rose marginally in the year2013. the 

study result indicates that the adoption of fair value 

accounting and strict requirement in adhering to 

accounting standards have strengthened the 

financial indicates and provided the decision makers 

a transparent, true and fair accounting highlights. 

Rahul and Ruchir (2021) investigate the impact of 

IFRS adoption on financial activities of Indian 

companies by using a sample of eight companies for 

three years, 2010-11 to 2012-13. The study 

considers four areas of financial activity, i.e., 

financial risks, investment activities, operating 

activities and debt covenants. The results revealed 

that the financial indicators, investment activities 

and operating activities have been significantly 

affected by the adoption of IFRS, while financial 

risks and debt covenants fail to show a statistically 

significant impact. 

Grabinski, K. et.al.,(2014)opined that the process 

of implementing IFRS and examines a series of 

empirical research in this regard to understand the 

effects of transition. Based on the data the authors 

conclude that transition did not result in major 

changes on company‘s financial standing measured 

by financial ratio. 

Ghedrovici, O. et.al.,(2014) discuss the obstacles 

and peculiarities in the transition based on analysis 

of regulatory framework, personal experience and a 

case study of an entity which applies IFRS since 

2011. Based on comparative analysis of the 

secondary data collected the authors conclude that 

process of transition is not easy and the transition 

denotes changes in both qualitative and quantities 

terms. 

Ana maria et. al.,(2015) highlighted that , the 

quality of accounting cannot be evaluated only in 

terms of IFRS adoption , either on a voluntary or 

mandatory basis , however, the accounting quality 

will also be determined by the various factors such 

as financial information incentives, the political and 

legal systems of the country. 

Apergis (2015) undertook an empirical 

examination of the adoption of IFRS accounting 

regime on financial reporting quality on a number 
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of MENA Listed firms. The Financial reporting 

quality is examined for the period from 2002 to 

2012 using the panel methodological approach of 

the multifactor model. The empirical results 

indicates the adoption of the new IFRS regime 

results in a better financial reporting quality which 

can be determined by different Institutional 

economic and regulatory environments. Overall the 

result implied that MENA Listed firms exhibit 

improved financial reporting quality over the post 

IFRS era. 

Shamimul Hasan et.al., (2017) evaluated the 

views and perceptions of external users about 

selected qualitative characteristics of corporate 

financial reports in Bangladesh. The selected 

qualitative characteristics were predictive value, 

feedback value, timeliness, verifiability, 

representational faithfulness, neutrality and 

comparability. An opinion survey was conducted 

on 190 external users specifically shareholders, 

stockbrokers, bankers, academicians and tax 

officers. The users‘ perception about the qualitative 

characteristics of corporate financial reporting is far 

below the acceptable level and as such users have a 

negative attitude towards disclosures of financial 

reporting. The study suggests that Board of 

Directors (representatives of the majority 

shareholders) should try to resuscitate the 

confidence level of external users through ensuring 

good corporate governance with utmost sincerity 

and integrity. The BOD should also ensure that 

financial statements reflect the true and fair view of 

financial position, performance and the state of 

affairs of the reporting entity. This research may 

help policy makers, regulators, reporting entities, 

academicians, stakeholders, and other interested 

groups to endorse good corporate financial 

reporting environment in Bangladesh. 

 

FINDINGS OF THE STUDY 

From the above literature it is found that, 

 

• Adoption of IFRS as universal 

financial reporting standards will 

increase market liquidity, decrease 

transaction costs for investors, lower 

cost of capital and facilitate 

international capital formation and 

flows. 

• The accounting quality not only 

determined by the adoption of IFRS 

but will also be determined by the 

various factors such as financial 

information incentives, the political 

and legal systems of the country. 

• Comparability of financial statements 

are enhanced due to adoption of IFRS. 

• Adoption of IFRS does not lead to full 

pledged accounting quality 

• IFRS leads to comparability in 

financial statements, transparency, 

understandability of financial 

statements when compare to old Indian 

accounting standards. 

• IFRS ensures more disclosures in 

Financial statements. 

• Cross border investments is enhanced 

due to adoption or convergence of 

IFRS. 

• Consistency in financial information is 

more as a result of adoption of IFRS. 

 

CONCLUSION 

The above study deals with only reviews based on 

previous years. It is observed from the study 

implementation of IFRS itself does not improve 

overall quality in financial statements but it depends 

on the country willingness by considering national 

legal, social, accounting practices etc. Although 

introduction of IFRS in various countries ensures 

quality in accounting at the same time the result or 

outcome due to this implementation is not same and 

homogeneous in nature. 

 

 

REFERENCES 

 

1. AAA. (1936). A Tentative Statement of 

Accounting Principles Underlying 

Corporate Financial Statements, The 

Accounting Review , June, pp.187-191. 

2. Krishnamoorthy, D. N., & Mahabub Basha, 

S. (2022). An empirical study on 

construction portfolio with reference to 

BSE. Int J Finance Manage Econ, 5(1), 

110-114. 

3. Basha, S. M., & Ramaratnam, M. S. (2017). 

Construction of an Optimal Portfolio Using 

Sharpe's Single Index Model: A Study on 

Nifty Midcap 150 Scrips. Indian Journal of 

Research in Capital Markets, 4(4), 25-41. 

4. Shaik, M. B. ., , M. K., T. Jaggaiah, & 

Mohammed Khizerulla. (2022). Financial 

Literacy and Investment Behaviour of IT 

Professional in India. East Asian Journal of 

Multidisciplinary Research, 1(5), 777–788. 

https://doi.org/10.55927/eajmr.v1i5.514 

5. Basha, M., Singh, A. P., Rafi, M., Rani, M. 

I., & Sharma, N. M. (2020). Cointegration 

and Causal relationship between 



Dr. Arti Singh 5280 

 

Pharmaceutical sector and Nifty–An 

empirical Study. PalArch's Journal of 

Archaeology of Egypt/Egyptology, 17(6), 

8835-8842. 

6. Shaik, M. B., Kethan, M., Rani, I., Mahesh, 

U., Harsha, C. S., Navya, M. K., & Sravani, 

D. (2022). WHICH DETERMINANTS 

MATTER FOR CAPITAL STRUCTURE? 

AN EMPIRICAL STUDY ON NBFC'S IN 

INDIA. International Journal of 

Entrepreneurship, 26, 1-9. 

7. Agrawal, D. K. (2022). An Empirical Study 

On Socioeconomic Factors Affecting 

Producer’s Participation In Commodity 

Markets In India. Journal of Positive 

School Psychology, 2896-2906. 

8. AAA.(1966). A Statement of Basic 

Accounting Theory Committee to Prepare 

a Statement of Basic Accounting Theory; 

Florida: American Accounting 

Association. 

9. AAA. (1966). A statement of basic 

accounting theory. Michigan: American 

Accounting Association. 

10. Antony, R. N., & Reece, J. S. (2003). 

Accounting Principles. Delhi: AITBS. 

11. Barth, E, Mary, Landsman, R, Wayne, 

Lang, H, Mark, 2008, ‗International 

Accounting Standards and Accounting 

Quality‘, Journal of Accounting Research, 

46 (3) pg 467. 

12. BROCHET, F., JAGOLINZER, A., & 

RIEDL, E. J. (2013). Mandatory IFRS 

Adoption and Financial Statement 

Comparability. Contemporary Accounting 

Research, Vol.30(No.4), pp.1373-1400. 

13. CA, Francis, Wong Hannah, 2010, ‗The 

Effect of IFRS Adoption On Global 

Market Integration‘, International Business 

& Economics Research Journal, 9(10) pp 

25-34. 

14. Callao, Susana, Jarne, I, José, Laínez, A, 

José, 2007, ‗Adoption of IFRS in Spain: 

Effect on the comparability and relevance 

of financial reporting‘, Journal of 

International Accounting Auditing & 

Taxation, 16 (2) Pg 148. 

15. CentreforAuditQuality. (2009). Guide to 

international financial reporting standards. 

Washington. 

16. JagadeeshBabu, M. K., SaurabhSrivastava, 

S. M., & AditiPriya Singh, M. B. S. (2020). 

INFLUENCE OF SOCIAL MEDIA 

MARKETING ON BUYING BEHAVIOR 

OF MILLENNIAL TOWARDS SMART 

PHONES IN BANGALORE 

CITY. PalArch's Journal of Archaeology of 

Egypt/Egyptology, 17(9), 4474-4485. 

17. Chand, Pramod, White, Michael, 2007, ‗A 

critique of the influence of globalization 

and convergence of accounting standards in 

Fiji‘, Critical Perspective on Accounting, 

18 (5) pg 605. 

18. Christian, L., & Jens, W. (2003). The Role 

of Accounting in the German Financial 

System. Center for Financial Studies. 

19. Devalle, A., Magarini, R., &Onali, E. 

(2010). Assessing the Value Relevance of 

Accounting Data After the Introduction of 

IFRS in Europe. Journal of International 

Financial Management & Accounting, Vol. 

21(2), pp.85-119. 

20. FASB,(1973).statement of financial 

accounting Concepts. 

21. Financial Reporting (Vol. 1). (n.d.). 

Institute of Chartered Accountants of India. 

22. Francis.M, W. (1971). Estabishment of 

Accounting Principles. London. 

23. DrSanthosh Kumar, V., & Basha, S. M. 

(2022). A study of Emotional Intelligence 

and Quality of Life among Doctors in 

PandemicCovid 19. International Journal 

of Early Childhood, 14(02), 2080-2090. 

24. Gowda,K.Nanje.,(1993).A Critical 

evaluation of accounting standards In 

Contemporary Issues in Accounting 

Standards and policies, Theory and 

Practice(eds) KhandelWal M.C., and 

Sugan C. Jain, Jaipur:Pointer 

Publisher.pp.59-73. 

25. Gupta, Das., (1977).Financial Reporting in 

India , New Delhi: Sultan Chand and Sons. 

26. Higson, Andrew.,(2003)Corporate 

Financial Reporting: Theory and Practice. 

New Delhi: SAGE Publication. 

27. http://icai.org/resoucre 

28. Murthy, B. S. R., Manyam, K., & 

Manjunatha, M. (2018). A Study on 

Comparative Financial Statement of 

Hatsun Agro Product Ltd (With Reference 

Last Five Financial Year 2013 To 

2017). International Journal for Science 

and Advance Research In Technology 

JSART, 4, 2395-1052. 

29. Prakash, M., & Manyam, K. (2018). 

Effectiveness and Efficiency of E-

Governance in Andhra 

Pradesh. International Journal of Advanced 

Scientific Research & Development, 5(01). 

30. http://www.pwc.com/enGX/gx/ifrsreportin



5281  Journal of Positive School Psychology  

 

gservices/pdf/viewpoint_convergence.pdf 

31. https://www.researchgate.net/publication/2

28435057 

32. ICAI,(2006)Financial Reporting Review 

Board Non-compliance with Reporting 

Obligations observed by the FRRB, The 

chartered Accountant,Febraury,p.1240. 

33. IFRS. (2009). WILEY. 

34. International Financial Management & 

Accounting, 21, (2) pg 85. 

35. INTERNATIONAL JOURNAL OF 

INNOVATIVE RESEARCH & 

DEVELOPMENT Page 366 

36. Jain,P.,(1988). The Stock Market 

Valuation of Book Value and earnings: 

Some International Evidence. Working 

Paper, INSEAD. 

37. Joshi,L.P.,andJ.Abdullah(1995). 

Accounting standards and Corporate 

Financial Reporting in India, Asian 

Accounting Review, 3:2,pp.105-125. 

38. Kieso, D. E., Weygandt, J. J., & Warfield, 

T. D. (2011). Intermediate Accounting. 

USA: John Wiley and Sons. 

39. Parker, L.D.,(1982). Corporate Annual 

Reporting : A Mass Communication 

perspective. Accounting and Business 

Research, Spring,pp.205-224. 

40. Patro, A., & Gupta, V. (2014). Impact of 

International Financial Reporting 

Standards on Cost of equity Capital for 

Asian countries. International Journal of 

Accounting and Financial Reporting, Vol. 

4(No.2), pp140-170. 

41. Perramon, J., &Amat, O. (2006). IFRS 

introduction and its effect on listed 

companies in Spain. Working Paper, 

UniversitatPompeuFabra, Department of 

Economics and Business. 

42. Ray, S. (2012). Indian GAAP and its 

Convergence to IFRS: Emphirical 

Evidence from India. AAEF, Vol. 2, 

pp.257-276. 

43. Retrieved from www.icai.org. 

44. S.P. Srivastava* & Sanjay Kumar 

Patel.CONVERGENCE OF INDIAN 

ACCOUNTING STANDARDS WITH 

IFRS : PROSPECTS AND 

CHALLENGES. Vol. V, No. 2; December, 

2009. 

45. Sharma, B. (2010). IFRS - Challenges and 

Need for India Inc. pune: 

www.indiamba.com. 

46. Shekhar, B., & Prasad, R. (2013). 

Relevance Of International Financial 

Reporting Standards In The Globalized 

Economy-an Empirical Study. 

International Journal of Advanced 

Research in Management and Social 

Sciences, Vol. 2(No.8), pp.187- 196. 

47. Solomons, d., (1986). The FASB 

Conceptual Framework ; An Evaluation, 

Journal of Accountancy, 

Vol.161,No.6,pp.114- 124. 

48. Srivastava, A., &Bhutani, P. (2012). IFRS 

in India: Challenges and Opportunities. 

The IUP Journal of Accounting Research 

and Audit Practices, vol. XI(No.2), pp. 6-

32. 

49. Srivastava, A., & Gupta, P. (2014). 

Adoption and Implementation of IFRS. The 

IUP Journal of Accounting Research & 

Audit Practices, Vol XIII(No.4), pp.8-24. 

50. Stenka, R., Ormrod, P., & Chan, A. 

(2008). Accounting For Business 

Combination – The Consequence Of IFRS 

Adoption For UK Listed Companies. 32nd 

European Accounting Association Annual 

Conference. Finland. 

51. Trueblood, R. M. (1973). trueblood Report. 

London. 

52. www.ijird.com November, 2014 (Special 

Issue) Vol 3 Issue 12. 

53. Sekhar, S. C., & Radha, N. (2019). Impact 

of globalization on msme: prospects, 

challenges and policy implementation on 

economic growth. International Journal of 

Trend in Scientific Research and 

Development, 3(6), 536-541. 

54. Rana, S. (2022). Consumer Awareness And 

Perception Towards Green Marketing: An 

Empirical Study In Bangalore City. Journal 

of Positive School Psychology 

http://journalppw. com, 6(5), 4240-4245. 

55. Rana, S. (2022). Consumer Awareness And 

Perception Towards Green Marketing: An 

Empirical Study In Bangalore City. Journal 

of Positive School Psychology 

http://journalppw. com, 6(5), 4240-4245. 

56. Sekhar, M. S. C., Ashalatha, D., & Gorkhe, 

M. (2022). Corporate Governance-Impact 

on Financial Performance of Selected 

ITCompanies in Bengaluru City. Journal of 

Contemporary Issues in Business and 

Government Vol, 28(03). 

 


